
Sr. 2
merger. covering details of the bankers'
participation. Mr. llntermyer haa
vhaiged that the agreement was supIt;.greased when the deal was made public
last Thursday evening. This agreement
follows:

"Th« following tentative financial
plan la approved In connection with
Uta proposed accession of Mldvale
Steel and Ordnance Company, under
that or some other name, of the assets
and properties of the Inland Steel
Company, and Republic Iron ami steel
Company, a* aet forth In the attached
memorandum It Ib proposed that the
bankers are to organise a syndicate
or syndicates with the cash applicationof $(4,064,925. The syndicate is
to aifrye with the Mtdvale Companj

/' - that after the merger therein of the
Inlant* Company and accession of the
Republic Iron and Steel Company's
properties it will purchase $25,351.476,par value, of preferred stock and
505,331 shares of.common stock wlthl/ out par value of aald Mldvale Comxpany for $44,064,925, to provide for
the cash payment of $24,064,926 to
Inland stockholders and to provide
additional cash working capital for
such Mldvale Company. The syndicate
Is also1 to provide up to $20,000,000
cash to be used In the discretion of
the syndicate managers In the pur-

*\ chase of additional shares of stock of
\ said Mldvale Company from the com-

't pany or otherwise. As managers of
the foregoing syndicate or syndicates
the bankers shall have the right to

, charge a commission as managers not
to exceed J 5 per centum of the profits
thereof. Flftv-nlne thousand five

~~ hundred additional shares of Mldvale
stock without par value shall be sold
to the bankers at the price of $10 per
share In order to assure to them a

substantial Interest In the said MldvaleCompany, and 25.500 shares of
said common stock shall be sold at [
the same price to Thomas L. Chadbourne.who has directed negotiations
of the plan as outlined In the attachedmemorandum.''

Tracts Pafelta to Make Market.
Mr. Bchiff explained that the bankers

were to get 16 per cent, commlsalon on
the profits of the syndicate for service
And management, but added that If the
syndicate did not make any money
there would be no profit for the ayndlcate.
"You expect to underwrite It all?"

aakcd Mr. Untermyer.
'Tea.'' replied Mr. Schlff.
"You expect to market it In the open

market?"
"Exactly."
"In order to market It tn the open

market, the vendors agree to hold the
stock for a given time?"
"No."
"So the vendors may sell their stock

upon the market that you are making
for this stock T'
"I am not making any market."
"Who Is going to make the market?"
"I truet the public will have sufficient

confidence In this thing, as we have,
to buy the stock."
"Mr. Schlff. do you mean to have the

Committee understand that this syndicatedoes not propose to do anything to-
ward making the market?"
"I do not understand what you mean

by 'making a market.' "

"You do not? How many years have
you been in the street?"
"About thirty."
"How many pools have you been associatedwith?"
"None whatsoever, Mr. Untermyer.**

"Never Hae Operated Pools.**

"And you don't know anything about
making a market in stock, do you?"
"I heard of it, but you apparently are

better Informed on It than I am."
"You have never been a party to any

syndicate operations, have yoti?"
"I have been a party to a good many

syndicates"
"And those syndicates have a manager.as>a rule?"
"Yes."
"Generally banking houses?"

.. \ "Exactly."
"Andthis manager operates that pool,

buying and selling atock oar the market?"
"I hereinever operated pool, eo I

cannot answer that."
"Yea say you do not know that they

buy and sell stooks on the market, these
syndicate managers?"
"Not from my own knowledge, becausewe do pot operate pools."
"Very well, we Will see. Bo that this

IS percent, of the profits that you are
to sat. you are to get for doing what?"
"For eelltnp the stock.Xer our servtcee."
"Selllnt the stock howt On the market?"
"On the market, or by Issue or by

private treaty."
"Are you in tendtny to make a publlo

issueT"
"We may.**
"But you are intending to do so?**
"I have no intentions at the moment

at all. The syndicate has not yet been
formed."
"If the stock is not sold by public

Issue, then it is to be sold on the market,isn't It?"
"Presumably."*
Ana lor inn yurrin ywu niijiioj

brokersV
"Yes."

Wash lals,Ilea Reunted,

"And in ths operation of this syndicateyou are giving only selling orders
and no buying orders?"

"Not necessarily. I am giving selllnr
orders."
"Tou are going to give selling orders

and buying orders?"
"No, we give buying orders for stock

which we wish to acquire/'
"And selling orders for stock you

Wish to sell?"
"Exactly."
"And you are going to buy and sell

the same stock?"
"How do you mean T am going to buy

and sell the same stock7'
This passage marked the first of the

Open tilts between Mr. Hchlff and Mr.
*" tejmyer. The banker made it clear
at he resented the lawyer's linputaonthat Kuhn, I«oob A Co. were enagingIn wash sales to c.reste a. market

jnder which they might dispose of their
St.500 bonus shares at whatever peak
the market reached. Mr. Hchlff continued:

"1 resent the statement of Mr. TTnterm.verto Mr. Achiff, and I object to it
and want the objection recorded."

Mr. U»termy«r: "Well. Mr. Schlfr.
you mar do aa you pleAse about t*ha«."
The lawyer repeated hla quaatlon:

"*» Km of Manlfalatloa."

"?4I mrs propoalng to niarkat thla
* Stoeii, ara you not, by buying and aelllng

tba atockV
"No."
"You ara not propnalng to buy any of

them?"
' We may buy loma"
"And you may aall aoma of tba aamt

kind of atock?"
"Exactly."
"And that you don't call trading In

the atock?"
"No."
"If your ayndlcate la oritonlaad for the

purpoaa of marketing thla atock and aelllngIt ao aa to fat the raah, why ahould
' you want to buy tha atock that you arc

selling?"
"Becauae there coma tlmaa where tba

atock la preaalnir on the market, when
people want to aall. and aomebody wanta
to buy It, and we are quite ready to
do ao."

^ "That la In order to maintain prlcea
ao that you can market thla atock for the
ayndlcate?"

"It la In order to make a market for
thoae who wish to dlepoee of their stock
at what w® believe la below Ita value."
"Then you eel) It again, the atock that

you buy?"
"At a proper price we would have It

lor sale."
"That la what I maant, Mr. Bchift, by

i
*
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trading In this stock by a pool, manipulation,of the stock?"
"I object to the term 'manipulation.""
"One moment, you do not regard that

as pool manipulation, do you?"
"I do not know what you mean by pool

manipulation. If that Is what you call
pool m&r.ip*jlation, because you know
perfectly well It Is not."
"Or for the purpose of marketing

large blocks of stock?"
"There Is no manipulation whatsoever."I
"You know how large blocks of stocks!

are marketed by syndicates, do you;
notV

"I do."
Hfllen on HI* Firm1* Herord.

"They are marketed through a broker
or a banking house or a series of brokersbuying anil selling stock until they
have exhausted the syndicate dealings
or until the syndicate has expired, and
they distribute what stock has remained?"

"That is not our experience."
"What Is your experience?"
"Our Experience is that the public,

rightly or wrongly, has apparently considerableconfidence in our record and
our knowledge and our Judgment, and
that If we buy something, be it bonds or,
be it shares, and pur a price upon It. the
public as a rule Is ready to buy It be-1
cause they think they are making a1

wise purchase."
"That has been the reputation of your

house."
"Yes."
"Nobody Is questioning the reputation

of your house?"
"You apparently are."
"You are mistaken. I am trying to

get the facts. I ask you whethar this
was or was not the method "

"You made the statement...'"
"I don't care to have any controversy

or discussion with you. Mr. SchllT I
would like you to answer my question.
But I would like to say to you that nobodyis questioning either the Integrity
or the standing of your firm. We are

questioning methods, prevailing methods
of disposing of security. In order that
ti»e syndicate shall come out even It has
got to get on the figures you have fixed
here at least $43 a share for this commonstock?"
"Assuming they get substantially 90

for the preferred."

"Syndicate Gets Extra Proflt."
"And then when the profits are ascertainedover and above $43 per share for

this stock, how much of that goes to the
syndicate; everything over 15?"

"Kighty-flve per cent, to the syndicate
ana l& per cent. 10 ourselves ivr nunniInsit."
"By managing the syndicate, you mean

marketing the stock In the way you have
described, do you?"

"Yes."
"That Is your present Impression ?"
"In a general way I should soy that

would be the result."
"And any profits that are realised on

trading In the stock; that Is, buying It
at one price and selling It at another,
that becomes part of the syndicate
profit?"

"All goes Into the syndicate."

"Does No Trading Business."
"I ask you how many shares you expectto tradeln, to buy and sell back

and forth, in order to market 506,000
shares?"

"X do not trade back and forth."
"How many shares do you expect to

have to trade In?"
"I have no Idea."
"You cannot tell?"
"It depends upon the market."
"It depends upon the avidity of the

Investor?"
"It depends upon the number of existingshareholders of the three companiesinvolved who may want to cash

In on their investment."
"It also depends upon how much of

the stock you have to sell, the public Is
willing to take?"
"To a certain extent."
"You know, do you not, that this stock

was dealt in yesterday on the Curb, when
Issued?"

"Yes."
"Do you know what brokers traded In

that stock yesterday on the Curb"
i anni nnuw.

"These transactions of yours will be
on the Curb; won't they?"
"Not necessarily; they will probably

be on the Stock Exchange."
"Don't you know that this stock Is

going to be trailed In before the stock
can be listed on the Stock Exchange?"

"No, the stock will probably be Issued
on a 'when Issued' basis on the Stock
Exchange at the time we form our syndicate."
"You expect to Issue It then, that will

be within how long?"
"Within a week or two."
"And within that time you expect to

have all the statements that are necessaryfor the listing on the Stock Exchange?"
"For the listing 'when Issued.'"
"You have to give all the particulars?"
"No; they do not require a very full

statement for issue on the 'when Issued'
basts."

Refases to Name Combinations.

"Mr. Untermyer explained to the witnessagain the committee Interest In
the proposed mergers as affecting housingand the structural steel market and
endeavored to draw from him the
names of other companies that may
be under consideration by the bankera
in nnssthtn combinations. Mr. Schlff re-

fused to name them on the ground that
the discussions were in atieh a state
that they might never be taken up
serloualy.
Mr. Untermyer did not presa thia line

of inquiry, but Mr. Schlff's resentment
of the queatlona began to rise from
this point. MY. Untermyer aaked:
"Now In addition to this 15 per cent.,

Mr. flchlff, that you are to get from
any profits of the syndicate In connectionwith the marketing of thla stock,
I understood you to say you were to
get 59.500 shares of the stock." .

"At $10 a share."
"What are you going to do for It?"
"We are taking the responsibility

toward the publlo of fathering financiallythis concern. We propose to Take
a continuing Interest In it the way we

do with other large corporations with
which We are connected."
"Ton mean you get thla $2,000,000, or

whatever more you mav get out of the
stock, for th« moral responsibility that
your Arm assumes In fathering this as

the bankers for the new company, la
that it?"

"No. I do not mean that."
"That Is on# of the things.''"Possibly."
"Isn't that really the main Item?"
"No They want a strong financial

intereat standing by thla concern "

"To do what?"
"At »H times to give It financial adviceand to give It, If necessary, financialbacking, and we are only willing to

do that If we have a strong financial
and continuing Interest In the concern."

" an m Ifcar* No Gift.*'

"I thought tt *a« ooatlfig you th«
financial interaat, the moral reaponalhllttvan«l 'he watchful eye?"

"If they think It advisable for ua to
have a financial Interest, and are ready
to sell ua 59.600 ahares at $to a share."
"Which you can sell at $13 on the

market?"
"Tea."
"So that that la really a present, gift

or compensation?"
"No, It la not."
"Not a gift, It la compensation?'
"No, It Is not."
"It la not compensation ?"
"No"
"Well, what doea the other $13 representv
"It doea not repreaent a thing to beginwith until It la caahed."
"And before you undertake to do anythingwith respect to marketing the 606.rOI'JTD

ANYTHING?
If so, im If it If advertised In ths Lost and
Pound columns of to-day's New York Hsrald

THE
000 chart's you have- underwriter* who
will take it oft your handa?" ,

"Yea."
"And they are men In the banking

v/orld and the mercantile world?"
"Liargely people throughout the country."
"Men who underwrite your enterIWIeea?"
"Yea."
"And on your aesurauce that that Is a

good ihlng they take It?"
"They know we would not put our

name to It otherwlae."
"When your company saya that It la a

good thing they will take It?"
"There is no assurance given. The

tact mat we orter It
"That U quite enough?"
"That is quite enough."
"And they take it and agree to pay

$43 a share for it, and that Is the same
class of stock that you agree to pay ten
dollars a share for?"

"Yes."
"X ask yon again, have you any doubt

that that represents at least $4 3 a
share?"

"It may or may not."
"Have you any doubt that It does? If

you have any doubt that It does, will you
tell me why you are recommending your
syndicate members to underwrite?"

"I expect It will sell at a great deal
higher than 43."

Hxplsln* *20,000,000 Fond.

Mr. Schlff Interposed an objection to a
statement In a morning newspaper quotingMr. Fntermyer to the effect that the
merger provided opportunity for the "Insidersto unload and the outsiders to
load up." He demanded Mr. Untermyer's
withdrawal of the objectionable phrase,
whereupon the lawyer ordered the
'banker back to the stand and led him
once more over the contemplated action
of the syndicate In regard to the commonstock.

Mr. Schlff objected vigorously to the
suggestion that the $20,000,000 cash fund
provided by the underwriting plans was
for manipulating the market. The discussionbetween the banker and the lawyerreached Its climax at this point when
Mr. Untermyer warned the witness that
he was taking chances on going to Jail.
By way of explaining a question. Mr!
Schlff began

"The $20,000,000 of which we have
been speaking Is $20,000,000 furnished
by the syndicate, which makes up the
difference between $44,000,000 and
$64,000,000, the total obligation to be
furnished by the syndicate to the extent
we may call upon them, to buy stock
In the market to provide for the small
stockholders who may want to sell If the
public does not want to buy. We are

ready to back our judgment with the
additional $20,000,000 to buy the stock
even though the public does not want
to buy it." v

"What the syndicate agrees to do Is.
besides marketing this stock, is to expendup to $20,000,000 In the purchase
of additional stock?''

"Yes, in the market."

"Trade Not Simultaneous."

"So that while with one hand it Is
selling stock to the public with the other
hand It Is buying stock from the public?

"No, Mr. Untermyer."'
"Well, Isn't It?"
"No, because it does not happen

imnltnnomialv '»

"How do you know it does not?"
"Because It does not. We do not wash

stock, Mr. Untermyer. 1 resent that
Implication."

"All these resentments, you know,
don't count. The facts are what we are
looking for.*'
"Then put the question In the way

so that they are facts and don't twist
things."

Mr. Untermyer:
"Mr. Chairman, you had better warn

this witness that he Is not In his bankingoffice."
Mr. Sehlff:
"And neither are you In your office."
Mr. Untermyer:
"Mr. Chairman."
Mr. Schlff:
"Mr. Chairman, Mr. Untermyer Is tryingto put words in my mouth, that we

are manipulating stock, and I will not
do It. I refuse to answer another question."
Senator Lockwood. the chairman: "If

you do not understand the question do
not answer."

Mr. Hchlff: "If you are not going
%r vu>w jvm iiutrauun, J reni.se to
answer any more, and take my chances."

Will Take Tntermyer Along.
Mr. Untermyer: "Then you take

chances of going to Jail.V
Mr. Schlff: "All right, I will take

that chanoe, and you will appear In my
company."

Mr. Untermyer: "Just a moment, I
think not this time."
The Chairman: "If you cannot answer,Mr. Schlff, you will state so."
Mr. Schlff: "Mr. Untermyer won't

permit me to answer questions. lie
twists words In my mouth."

Mr. Untermyer: "Ton answer my
question."

am answering my question."
The Chairman: "I think you can answerthat question."
Mr. Schlff: "I cannot answer It yes

or no, because it Is phrased in such a
manner that It Is impossible." ,

Mr. Untermyer: "Very well, the witnesscannot answer that question. You
can either answer the question or you
cannot. Now, just as soon as this transactionIs concluded, your syndicate propoeesto market this stock on tne exchange?"

"Not necessarily; we may hold It."

"Obligation Only to Boy."
"How long are you contemplating fak-

Ing to dispose of these 605,000 shares of
^.mmnn olnnlr anil 1R(1 001) ahanaa .#

preferred stock?"
"I don't know."
"Well, an operation of that kind take*

months, doesn't It?" j
"Sometimes It Is done over night."
"Not as big a block as this?"
"Bigger."
"Yon expect this one to be done over

night?"
"I don't know; I have no expectations."
"So this |s a buying and a selling syndicate,Isn't It?"
-No, It Is only a buying syndicate "

"But this syndicate Is selling and buying.isn't It?"
"The obligation of the syndicate Is to

buy."
"And the^ purpose of employing the

managers la to sell. Isn't It?"
"Is to liquidate the holdings of the

syndicate."
'That means selling.liquidating?"
"Yea "

"So tt la a buying syndicate and a

selling svndlcato?"
"It Is a buying syndicate according

to tha bankers' Idea. Every syndicate
la a buying and selling syndlcnte."

"And they buy and sell at the same
time?"
"No"
"I do no* mean at the same second.

I mean during the operations of the
syndicate?"
"No That la where you are wrong.

Mr 1 ttifermver Yon may have had *.

perlence In that way hut t haven't. I
know aomethlng shout your transaction!)
I know you have a large Interest In
Bethlehem."
"Don't tell me ahout your experience

or mine. I think I know youra and I
do not thin* you know mine. If you
think you know any of mine you ere at
liberty to state them now from the
witness stand and not dare make thesw
contemptible Inslnatlona."

"I resent the word 'contemptible "

"They are contemptible because they
are not true."

"I do know some of your transactions
I know you are a large shareholder ol
Bethlehem."
The Chairman."Every one know?

that."
Mr. Untermyer."I told It to the comi

im\
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mlttee when I started. 4 am not selling
it. I have held it for fifteen years. U
that what you call an operation? . You
will get along better If you do not make
these groundless insinuations against
anybody. I am trying to get facts.
That is all."

"Are you going to batra the same
brokers for the selling end as for the
buying end?"

"That !h an unfair question. Mr.
Untermyer."

Mr. Untermyer."Mr. .Chairman, I
think it Is time to admonish this witnessI think endurance has reached
Its limit."
Mr Hchlff."There is animus In that

question."
irc i nairman."i tlilnK you can srate

that question In a little different form.'
( I vlna Mo AVnah Orders.

Mr. Schlff."I haven't the faintest
idea of what we ure going to do, but you
can be sure o# one thing, we are not
giving any wash orders. That is your
Inference."
"We aVe not dicusslng your characterizationof these orders. The question

Is are you going to have the same
brokers execute the orders for the buyingend of the syndicate as for the
selling end?"

"I haten't the faintest* Idea what
brokers we are going to employ for any
purpose whatsoever."
"Have you tukeu into consideration

the fact that the United States Steel
Company can make from three to fivedollars a ton when these companies cannotmake anything?"
"We hope this differential can be reduced.It Is one of the factors.""Have you given any atudy whateverto this twelve hour a day question?""Not sufficient to be able to express

an opinion,"
"Didn't you know that the Presidenthad requested this change of hours?"
"I only know that the President had

taken It up with the steel men and that
they had appointed a committee to studyIt."

"I think that 1s all, except this, (hat
If there its anything you want to say.""In fairness.because I know you
wont to be fair."

?'I am glad you have reached that
conclusion."

"I assume that you want to be fair,
I think this statement that 'Insiders can
unload and outsiders be loaded up,'
should be withdrawn If made."

Mr. Untermyer.Mr. Schlff, I will
make my own statements. In my own
way.
The Chairman.Tt Is outside of the

examination. It Is not part of the record.

ISI^it Companies Originally.
Mr. Cliadbourne testified that he had

undertaken the merger of several steel
companies.eight at the outset.about a
year ago. as an Independent venture,
and because he "thought the steel sltua-
tlon needed a merger and needed It very
badly." He took the position that 111 the
negotiations he was acting as counsel
and in a confidential -relationship mid
declined to answer pertinent questions.

Alfred B. Sturges, secretary of the
New New York Curb Market Association,presented letters from Moss-!
bacher, the curb broker, requesting authorityto trade in North American
Steel. The letter was received at the
office of the Curb market early Friday
morning, he said. Information concerningthe merger Issue was then obtained
from Mr. Chadbourne and trading began
at 1 o'clock Friday afternoon. In two
hours, Sturges said, 40,000 shares had
been dealt In at around 60 and 51. The
data obtained by the Curb Association
from Mr. Chadbourne showed, according
to Mr. TTntprmver no mention of nnv

additional stock Issues; of the syndicatemanagers' bonus or of the provisionunder which a fund of $875,000 was
to be furnished to take care of back
dividends of the Republic Iron and Steel.

Mossbacher was subpoenaed but did
not appear. If he Is produced at the
next meeting ne will be questioned concerningwho sought the listing of North
American Steel .on the Curb market.

WIRE TAPPERS GET
N. Y; MAN'S $20,000

Stranger Leads Grand Street
Milliner to Gang's Den.

Att.natic Citt, .Tune 3..Louis Remner,
age 42, a wholesale milliner of 382
Orand street, New York, was fleeced
out of $20,000 in the ancient wire tap-
ping game, according to a complaint he
made to the police e today.
Remner arrived here several weeks

ago and made the acquaintance of an

engaging stranger on the boardwalk.
He was told of winnings on the races"
and the meeting resulted in Remner be-
ing taken to a house In Connecticut
avenue. Several bets were made and
Remner won.

Pinnlly Remner was pe-suaded to bet
$20,000 on a horse and he was told that
he had won, the amount of his winnings
being $100,000. Before the men would
pay the money they told Remner that.
lie would have to assure them he was

good for the memorandum he gave
them. Remner Immediately hastened to
Manhattan and drew $20,000 from a

bank. The gang greeted him at the
train and all returned to the Connecticut
avenue address. There Remner turned
over the money, but he failed to get any
in return. j

After the men disappeared Remner
notified the police.

ELIHU ROOT 'PROFITEER,'
SA YS MAYOR THOMPSON

To Testify Farther in His
Chicago Libel Suit.

Chicaoo, June $ .Mayor William
Male Thompson will be called to the
witness stand again by the Chicago
Tribune when his $500,000 libel suit,
against the newspaper, resulting from
rrltlrbmi nf hill war record. Is resumed
next week. It was announced to-day.
On the stand, when he was called unexpectedlyyesterday, the Mayor enRagedIn sharp tilts with Weymouth

Kirkland of the Tribune counsel, referringto Ellhu Root as a "profiteer"
nrd declaring there wns a slight doubt
In his mind as to former Gov. Prank
O. Ixjwden. He believed John H.
Rockefeller lost no money d'urlng the
war,
"There was a meeting at the stockyardstn the latter part of April or the

early part of May. 1917, addressed by
Theodore Roosevelt," Mr, Klrkland said.
"Was he a profiteer?"

"I wouldn't say that he was no," tha
Mayor replied.

ASKS UNTERMYER'S AID
IN GASOLINE INQUIRY

Lawyer Does Not Reply Definitelyto La Follette.
Special Dlipatrh to Tub New Yobk Hbkaid.

New %'ortf Herald Iturran. I
Washington. I). C., June t. |

Chairman I-a Foflette (Wis.), of the
Committee on Mnsufaoturea of the Senate,to which was referred the McKellar
resolution asking for an Inquiry Into
the recent Jump In the price of gasoline,
Is anxious to have Samuel Untermyer
of New York conduct the Investigation.
Senator 1..A Follette sent « letter to

Mr. Untermyer sounding him out." Mr.
Untermyer replied ho was busy, but did
not refuse nor did he Indicate lie would

accept.
The Senate Committee on Contingent

Expenses to-day authorised the Committeeon Public Lands tc employ a lawyerto Investigate the l"ase of Teapot
Dome, a naval oil reserve In Wyoming,
to Harry F. Sinclair and associates,
which led to charges in the Senate.
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IRAN-PACIFIC ONION
fiAiie nmdiTBUwfli?
vnuukj win miunvu

j
Commercial Discussions to Be

Undertaken at Honolulu
in October.

MANY NATIONS INVITED

Tliese Include All Govern-1
incuts Whose Territory Bordersthe Pacific Derail.

Washington, June 3..Invitations to
participate In a Pan-Pacific conference;
on commerce, to be held at Honolulu
next October, have been transmitted
through the State Department to all the
Governments bordering on the Pacific
Ocean.
The State Department Is understood

to have acted upon recommendation of
the Department of the Interior, tinder
the jurisdiction of which Hawaii falls.
The Invitations have been transmitted
through the diplomatic representatives
of the United States accredited to Guate-
mala. Salvador, Nicaragua. Honduras.
Costa Ricu. Panama. Colombia. Ecuador,
Peru. Bolivia, Chile, Japan, China and
Siam.

.-mminr invitations nnve gone torwartj
through the appropriate British diplomattechannel* to the governments of
Canada, Australia. Nun Zealand, the
Federated Malay States and North Borneo;through French ohnnnelR to the
Government of the Dutch Kast Indies.

In every case It has boi n emphasized
that In calling the conference the State
Department Is acting simply as the
agent of the Pan-Pacific Union and that
the conferenco Is not to ,oe considered
under the auspices or patronage of the
Government of the United States.
Topics on the conference program,

made public at the Department are:
"Significant Pan-Pacific commercial

problems.
"Communication and TransportationSurveyof existing cable and wireless

facilities, with suggestions for meeting
present deficiencies; establishment of
lower special rates, fixing responsibility
and granting general improved facilities
for the press; an analysis of present
trade routes and tho development of
possible new routes; desirability of free
zones or free porta in Pacific islands.
"Development and Conservation of'

Natural Resources.Methods to be em-
ployed In saving the Pan-Paclfle fish-;
orlen; development of Pan-Pacific fuel
resources in order to provide for
future expansion of Pacific Industry
and transportation; steps to be taken
toward prevention of crises In the
world rice and sugar situation.
"Finance and Investments.Measures

to be followed for relieving exchange
difficulties; the need of greater uniformityIn bills of exchange and other
commercial documents; terms of credit JIn Pan-Pacific area as an aid to for-
elgn trade; standardization of trade;certificates; how to Insure reliability.

Inter-Nation Relations in the Pan-
Pacific Area.'Arbitration of commercial
misunderstandings; the need for cooper-jation among the various agencies in-
terested in Pan-Pacific problems; re-1,
porta of special committees; resolutions
Including recommendations for legislation."

1
BODDY'S LAWYER CALLS

HIM 'CLAMOR VICTIM'
* : -1. '/ )*/* y

Files Appeal for Slayer ofTwoDetectives. j1
Herman Hoffman, counsel for Luther

Boddy, young Harlem negro under death
sentence for the murder of Detectives
Miller and Buckley last .January, con- ,

tends in a brief submitted to the Court
of Appeals for reversal of the convic-
tion that the prisoner was the "legal
victim of public clamor and partisan
feeling."
The lawyer bases his assertions on the

speed with which the case was rushed
by the District Attorney, the trial rulingsof Justice Wasservogel in the Su-
preme Court and th* belief that Boddy
was Justified In resisting arrest because
the detectives had no warrant.
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OUR Day Beds of attractivedesign and beautiful
finish are not more ex pen-
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has enabled us to study (he
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Of the House leaders with whom
he passed an hour going over the legislativeprogram to-day, probably the
majority are not in sympathy with
the President's ambition to present to
the country a simple and comprehensiveprogram which he believes will
encourage the indorsement of the
voter. These lenders are Speaker Gil

lett,Chairman Campbell of the Rules
Committee. Header ^tondeli. Chairman
Greene and Representative Edmonds,
the ranking majority members of the
Merchant Marine and Fisheries Committee.
In the detailed discussion of legislativeprogram the merchant marine

bill, which the President believes to
be vitally essential to the welfare of
the country came in for a large share
rtf attention; "The measure is admitted
Uj be in a precarious pos'f'on because
afihe opposition of the agricultural
and other inland influences. This oppositionhas been powerful enough to
date to keep the bill in the Marine and
Fisheries Committee.

-rno nstnt, or course. in one or traditionalconflict in the Republican as
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ing beuten because they are convinced
the enactment of it would mean more
and higher taxes.
Higher taxes, according to these

loaders, mean fewer votes for Republicancandidates for any office in November.
Therefore tnese leaders confidently

assert that the Judgment of the countryIs against the bonus. In ihls opinionthe President is known heartily
to coricitr. lie lias had an advantage
not enjoyed by members of Congress
because he has received definite informationfrom the outside leaders as

to popular sentiment regarding the
bonus.

Leaders who have talked with the
President assert that he believes if
the Congressional progrum is stripped
of the bonus and other harmful or extraneousundertakings It can be put
tnrough without further delay and the
resulting rapid improvement in economicconditions will save the party
in the coming elections. The Presidentis credited with the opinion that
1ho tariff, the navy and the ship subsidyhills run and should be disposed
of within the next month.

Mail Xcrati»l)le fop Vote*.

Traders of the Senate and House,
who apparently have lost control of
their .respective armies, are not so

sure of this. The mad scramble for
votes, regardless of the fate of the
party itself, has bred a pronounced
degree of insurgency in the Senate as
well as in the House. The majority of
the members of both bodies are proceedingon a "g.o it alone" urogram.
Some of the leaders are even in revoltagainst the President, whose supremoleadership ordinarily is respected.The leaders of the House

have presented a defiant attitude
toward the commander in chief of
their party. They did so in passing
ihe bonus bill in the face of a protest
that should have resulted in its being
thrown into the discard.
Some of the Senate lenders, notably

Mr. Lodge (Mass.), who fills the role,
if not the function, of majority commander.also have ignored the wishes
of the President in this and other incidents.Confronted with such a situationthe President's concern over- the
effect of it is held by outside leaders
to be fully justified.

I.cullers Out of I.lne.

*
\

HOUSE
NEEDED LAWS

v i
weil os the Dem^rotic psrty. Prejudiceagainst bostowp.1 of any form of
subsidy, while latent for many years.
ha« not subsided by any means, despitethe fact that the passage i)f the
bill proposed by Mr. Harding unquestionablywould result in tremendous
benefits to the country generally and
the farmers particularly. '

To his Congressional callers to-day
the President pointed out conditions
that make the subsidy bill of paramountimportance if American shippingis not to be tied up at home while
the merchant fleets of otl>6r countries
seize the great pan of foreign trade.
The President urged Speaker Gillettand his associates to take the bill

out of committee. They promised to
do the best they could, although the
impression prevails at the Capitol that
Leader Mendel!, who comes from Wyo-
mlng and Is a candidate for the Senate,is opposed to it. The pressure
applied by the President will in any
event help the situation If anything
can.
Chairman Greene of the committee

which has it under consideration
promised the President a bill em-

bodying the suggestions made by the
Executive would he prooared and reportedin ton days. If Messrs. Mondell
and Fordney make an earnest effort
to recruit votes to the support of a
measure It can be put through'.
The Senate end of the problem Is

entirely another thing. There unquestionablywill be vigorous opposl-
tion to the subsidy plan for reasons
generally archolc aVid parochial.
Whether Mr. Dodge, who is an advocateof the subsidy can hold his party
associates in line remains to be seen.
Middle "Western Senators embraced

in the agricultural bloc will he difficult
to handle and deliver. The Democrats
in both Rouses will naturally vote
against any ship subsidy bill.

TURK PLANTING SUCCESSFUL.

Winnipeg, June s..Giving a brief
history of tree planting on the prairies
and the results achieved by the free dls-
trlbutlon method of the Dominion Gov-
eminent, a bulletin issued by the forestry
branch states that at least 70 per cent.
of all activities in Western Canada have
been succsesfwlf|
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SOVIET ADOPTS BELIEF FLAN, f

Will Admit Parcels of Food o4
Clothing- Dot}' Free.

Moscow, .Tun- 2..Plans dro
nouncua for admtttlpg Into Russia <M*»
f r.-.. nackitraH from abroad for ilMtN*
vidua Im and which contain only food o9
clotlilni? Intended exclusively for per*
sonal use. These parcels must not ex*
ceed twenty-one pounds in weight.
Hy the Soviet customs regulation^

each person Is entitled to receive front
foreign countries by post under thlql
ruling not more than two packages eaclg
month. The contents of the parcels wilt
be subject Jo duty if the food and per*
sonal effects are sent In the same bun*
die. .. ,
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